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Disclaimer

\re my own and not

where | am employed or

in are not intended to provide
1 | am not acting in any

for any product. | am not a

in any of the areas that we are




Where to Begin




Confer with your Financial Advisor And
Accountant

 What are your goals? Current and future?

» Understand your risk tolerance (willing vs. should)

» Understand the investments offered to you

» Understand how the investments meet your goals

* Don’t ever be afraid to ask questions and ask for other options.
* Be clear about the type of investor you are

* Eg cds.
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Social Security -

:::::

of a worker’s
fetime earnings.




Social Security

How does it work?

1. Early retirement age. Can take as early as age 62, with a reduction
from full benefit age.

2. Full retirement age. Depends on year of birth.
1943-1954 66
1955 to 1960 gradually increases to 67
1960 or later 67

3. Delayed Retirement Age. Wait until 70, benefit amount increases 8%
each year from full retirement age.

4. Working beyond retirement age may increase benefits if you have
higher earnings. Add to credits.

SuMaximumm benefits 2022 (ssa.gov) 62/52364; full retirement $3345;
7‘6%34194 )
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IRA , 401K, Pension

years of age (Apr 1 of

on prior yearend value 12/31.

rdinary income

J/g;,;
________ .

aXC 0

have matching, limited choices.




Personal Finance
Investments outside of Retirement accounts

 [nvestment assets provide retirement income opportunities.

 Dividends and interest payments may provide an adequate stream
of income and meet retirement needs.

» Tapping appreciated stocks may cover the shortfall.
» Active Management.
» Follow your risk tolerance and goals

**Important to discuss financial plan and goals with your financial
advisor and accountant.
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Investment Assets



Annuities
Insurance Products

* What is an annuity:

* An annuity is a contract between you and an
insurance company under which you make
either a lump sum pa’v)ment or a series of
payments, and in exchange the insurance
}go:gvpany agrees to make payments to you in the

uture.

* Maryland Insurance Administration Consumer Guide
» 800-492-6116 www.insurance.Maryland.gov
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Annuities overview







Ask Questions
Few of the Many Questions to Ask

en

yensation, direct and indirect? How
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Consider consulting with:




BOND LADDERS







Why are they used?

iing interest rates. At bond

s the end of the ladder, or

/ manage cash flow.

n s on a set schedule.






Other Sources for Retirement Income -







/
Resources -

2. Social Security Administratio

SSA.gov
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Questions




